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�"'�+,�-$�������!.��/��/!#�01"��'!�"'� 01"��'!��� )&%�"'�2 #��
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 ����'�#�'1=�"��#��( ��"'��*"� ='!=/8����4���'#'6!
.�0+-�! 8% �'!�'#'���A� � ����9+.�"'��!.��/�!:'.���-����$�9.�
��!.��/�1�!��9.�=���3=8�'#'!.�(1'����%$1 �� ������$�2 9.8�#����
!.���"'�'���68��-&;��$�1'!!�"'�� ='!4��6"�9.���(�'�=/8��� �
�)����:'!�%�'%�/� =���3��'�!.�(!��='!=/8����4���'#'�)$�1�5 � ����
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  #�'���  �'�9!8�������%!'�!�(�'�1HC�� �!>#��!'�
!:'=�%�/%�:'!�%�'%�/� (Cutloss) ���9�"���0�8368�'#'���A� � 
�'���!:'=�%�+,� % !>0%8�*"� 48'A� �9.8��'#'.%.� 10% ��
�'� A5�����+,�!'�1���3�0%8�"'!'�.��/�#�� ���  48'7$%).'%!>��
-�8'�#�'1�-��='�3=8��!.��/�1'!���-/%��� 10% 
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!.�(1'B6��"'�%$1�� � 68��-�8'� 11% �'!��$�����=.�� 
- ='!1&.#"')��C6��'.%.� 50% !'���-�8'�!:'0�3=8)��C6
!.�(1'B6��"'�%$1�� � 68��-�8'�45� 100% �'!��$�����=.�� 
 �=>�0=1#��( !'������'+."��3=8�'%�/��$��1'! !'���
0%8��$�!.�(#��1'��"'�%$1 !>�$��68��!'�7.!:'0����1'!�5 ��+,�
���#&H �=�����9�"#��( !!! 
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�+R%�7�#�'1.�(�'�#H$6S'-6�C�*�����#��( 
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�=1����6"'#"��2�%$� -"��)��C6 B =���=�'=�"��+O9�!!:'0� 
50% +O4�%1'�'%�/� 30% B%�!:'0�9.��'%�/��*"��� -.�(!��0+ 
�=1���!��6"'��$��(8'�9.����(8'�-.�(!�� 

�"'��"' #�( 20 +O )��C6��� A 9.� B ���+,���"'�0�#��(? 
...��"'�)$���"'�6"� .���'�%&#��(... 
7.���0%86"'�!��1'!#��%8����$�68� 1 .8'�('� �1���-$ �+O��� 20 �� � 

- )��C6��� A ��1�1&.#"' 2,653,298 ('� 

- )��C6��� B ��1�1&.#"' 1,628,895 ('� 
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���=>�0%8�"' 3�+O9�!2 )��C6��� A 9.�)��C6��� B  ���-&-�!��
#��( (B %&1�-�-��!�"'�$%=�"��) 96"7"'�0+01"!��+O )��C6��� A ��
�$ �="'�)��C6��� B  9((0."!��01"�����!�.� %&0+9.8�1&.#"')��C6
��� B =���=�'�5 �������2 96"9��B�81��19.8�9�(��01"B6�.� 
 ����+,�9((�� �)�'� )��C6��� B ���!:'0� 50% 9.�
�'%�/� 30% -.�(!���� � %&�7$�2 �=1���1�!:'0� 20% �/! 2 +O 
96"��$�2 9.8� �/!#�� ����)��C6 B �'%�/� 30% �� � =.���'!�� �
!:'0� 43% ���0%8�'!��$�����=.��3�#�� �6"�1' �:'0%8�)���*%�*���$�
68����='�0+��"'�� � �=.��!:'0���$�2 01"45� 5% 

 71.���:'6'�'�-�/+�+���(����(3=8 �=>�*�%2 �"' �&+9((
7.6�(9�����6"'�!��7..�)�C���+,����0� B%�����$���$�168� 1 .8'� 
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A +5% �/!+O 2,653,298 
B +15%, -5% -.�(!�� 2,422,225  
C +35%, -20% -.�(!�� 2,158,925  
D +50%, -30% -.�(!�� 1,628,895  
E +70%, -40% -.�(!�� 1,218,994  
F +90%, -50% -.�(!�� 598,737  
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���1='S'. �)����)���3=81&.#"')��C6!.�(1'��"'�%$1 (6����"'� F !&"
01"!.�(%8��A :') 
 96"1��$M�����"'�!�"'�� �1'! 01"�:'�+,�68��1�#�'1-'1'�4
�� ���) �:'0%8B%� �)���9#"�:'!�%!'��'%�/�3=81���'%�.>! =���6� �
�/%  Cutloss 0�8�/!#�� � �����8'A� �=/8� ��"'�� !>�/"�3�#��(  
 `(�(=�8'��'��1'#/�!���"' !'�!:'=�%�/% Cutloss �� �
%&���0� 9.�6� �0�8�����"'0=�"%� )(!��3=1"`(�(=�8'#��( •••• 
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BKACA6L3 C� X��6A (William j. O'neil) 

 

"The whole secret to winning and losing in the 
stock market is to lose the least amount possible 
when you're not right." 
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